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Dear Sir(s)/Madam,

Re: Outcome of the Board Meeting

This has reference to our letter o. IILlSE/20 19/211 011, dated October 21,2019.

The Board of Directors at the meeting held today, i.e November 13, 2019, inter alia transacted
the following business:

• Un-audited Standalone and Consolidated financial results for the Quarter and Half
Year ended September 30, 2019

• Limited review Report on the Financial Results

Financial Result

The Board has considered the Un-audited Standalone and Consolidated Financial Results
of the Company for the Quarter and Half Year ended September 30, 2019. The said
financial Results were reviewed by the Audit committee. Accordingly we enclosed the
following:

A copy of the said results together with the Limited Review are also being made available
on the website of the Company at www.insecticidesindia.com

On recommendation of Nomination and Remuneration Committee, Board of Directors has
approved the Re-appointment of Mr. Rajesh Aggarwal, as Managing Director of the
Company for the term of 5 years w.e.fNovember 15,2019 subject to the approval of the
Shareholders of the Company in the ensuing Annual General Meeting. Brief profile and

Appointment
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http://www.insecticidesindia.com
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details required under regulation 30 of Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/20 15 dated September 09, 2015 are enclosed

The Board has verified and confirmed that the said Director is not debarred from holding
the office of director by virtue of any SEBI Order or any other such authority.

The Board meeting commenced at 01:30 P.M (1ST) and concluded at 02:00 P.M (1ST)

You are requested to kindly take note of the above information on records.

Thanking You,
For Insecticides India Limited

0~~fL1-t:
Sandeep Kumar
Company Secretary &
Chief Compliance Officer
Encl: As above



Insecticides (India) Limited
ICIN: L65991DLl996PLC083909: Regd. Office: 401-402, Lusa Tower. Azadpur Commercial Complex, Delhi - 110033;

Telefax.: 011-27679700 - 05: Website: www.insecticidesindia.corn: E-mail: investor@insecticidesindia.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,

2019
LRs. In Lacs, Except EPS)

Quarter Ended Half Year Ended Year Ended
SI No. Particulars 30-09-2019 30-06-2019 30-09·2018 30-09-2019 30-09-2018 31-03-2019

[Unaudited) (Unaudited (Unaudited j1Lnaudited) -.LUnaudited (Audited

I Revenue from operations 50,310.45 35.858.71 45.833.88 86,169.16 77,726.48 1,19,194.54
11 Other Income 176.17 9454 30.12 270.71 48.32 230.77
III Total Income (1+11) 50,486.62 35953,25 45,864.00 86439.87 77 774.80 I 19425.31
IV Expenses

(a) Cost of materials consumed 27,624.36 21,321 'l8 34.76969 48,946.34 52.525.96 1.02.916.79
(b) Purchase of Stock- in-Trade 1,191.72 1.56866 1,588.18 2,760.38 2,603.43 6,041.45

(c)Changes in inventories of finished goods, work- 8,528.49 2.185.08 (4.247.31) 10,713.57 (990.76) (26,695.44)
in-progress and stock-in-trade

(d) Employee benefits expense 2,472.48 1.719.84 1,54368 4,192.32 3.03408 6,518.53
(e) Finance costs 571.46 688.10 243.28 1,259.56 532.21 1,522.20
(t) Depreciation and amonization expense 598.74 588.09 492.98 1,186.83 975.36 1,968.10
(g) Other expenses 3289.69 2729.16 5,259.52 6018.85 8075.87 11 853.04
Total expenses 44,276.94 30800.91 39,650.02 75077,85 66756,15 1 04 124.67

V Profit before tax (Ill-IV) 6209.68 5,152.34 6213.98 11 362.02 11 018.65 15300.64
VI Tax Expense

(1) Current Tax 1.302.89 1.561.71 1.934.69 2,864.60 3,327.25 3,798.67
(2) Deferred Tax 26.22 (35D -.L179<zl 22.70 -.L503) (73870)
Total Tax Expense 1329.11 1558.19 1916.70 2887.30 3322.22 3059.97

VU Profit for the period (V-VO 4880.57 3,594.15 4,297.28 8474.72 7696.43 12240.67

VIII Other comprehensive income

A Items that will not be reclassified to profit or loss

(i) Changes in fair value ofFVTGCI equity 43.85 (7401 ) (11334) (30.16) ( 179.96) (443.08)
instruments

(ii) Remeasurement of net defined benefit plans (10.30) (1030) I 55 (20.60) 3.10 (41.11)

(iii) Income tax relating to these items (6.62) 20.84 25.86 14.22 40.84 117.59
Other comprehensive income for the period (nct 26.93 (63.47) (85.93) (36.54) (136.02) (366.60)of tax)

IX Total comprehensive income for the period 4,907.50 3,530.68 4,211.35 8,438.18 7,560.41 11,874.07(VII+VIII)

Paid up equuy share capital (Face value Rs 10/- 2,066.78 2,06678 2,06678 2,066.78 2,066.78 2,066.78each)

Earnings per share (of ns. 10 each) (not
annualised):
(a) Basic 23.61 17.39 20.79 41.00 37.24 59.23
(a) Diluted 23.61 17.39 20.79 41.00 37.24 59.23

Notes:

I The above results have been published in accordance with Regulation 33 of the Secuntics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations. 20 IS, as amended The results have been reviewed and recommended by the Audit Commutce and approved by the Board 0
Directors at their meeting held on November IJ, ~O19 Ihc Statutory Auditors have carried out a limited review of the standalonc financial results for the
quarter and half year ended September 30. 2019 The l.unitcd Review repon along with Financial Results for the quarter and half year ended September 30,
2019 are available on the Stock Exchange website at www oseindia com, www.nseincia corn and on the Company's wcbsue www msccticidesindia.com

2 The above financial results have been prepared in accordance with the Indian Accounting Standard (Ind I\S). the provisions of the Companies Act, 20 I3 ("the
Act"), as applicable and guidelines issued by the Securiues and Exchange Board of India /"SEBI") The Ind AS arc prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments thereto.

3 The Company is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz "Agro-Chemicals"
comprising of Technical & Formulation.

4 Adoption of Ind AS 116 Leases. Effective Apnl 1,2019 (transition date), the Company has adopted Ind AS 116 "Leases" and applied to all lease contracts
existing on April 1,2019 using the modified retrospective method. At the transition date. the Right-of-Use asset (ROU) is measured at an amount equal to the
lease liability adjusted by the amount of prepaid or accrued lease payments. Accordingly the comparative Information is not restated. The adoption of standard
did not have any material impact on the financial results.

5 The Standalone Cash flow statement for the Half Year ended September 30, 20 I8 is approved by the Board of Directors of the Company but has not been
subjected to review by the Statutory Auditors

6 Previous period figures have been re-grouped and/ or re-arranged wherever necessary \0 make their classification comparable with the current period.

For anI 0

"\"~"_Qr-- :i}sh Aggarwal
Place: Delhi 0' M ing Director
Date: November 13.2019 --------------_._-- - DIN: 00576872

http://www.insecticidesindia.corn:
mailto:investor@insecticidesindia.com


Insecticides (India) Limited
CIN: L6599 I DLl996Pl.C083909: Regd Office: 401-402, Lusa Tower. Azadpur Commercial Complex, Delhi - 110033:

Telefax. 011-27679700 - 05, Website: www.insecticidesindia.corn; E-mail: investor@insecticidesindia.com
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABTLITIES AS AT SEPTEMBER 30, 2019

(Rs. In Lacs)
S. No Particulars As at 30-09-2019 As at 31-03-2019

(Unaudited (Audited
ASSETS

(I) Non-current assets
(a) Property, plant and equipment 20,996.97 23,715.03
(b) Capital work-in-progress 2,077.28 1,271.42
(c) Right-of-use assets 2,579.61
(d) Intangible assets 269.24 304.95
(e) Intangible assets under development 80897 628.71
(t) lnvestrnent in rouu venture 795.00 795.00
(g) Financial assets

(I) Investments 357.85 388.01
(ii) Other financral assets 162 :15 15684

(h) Other non-current assets 1,540 19 1,531.34
(i) Non-current tax assets (Net) 458,39 454.90

Total non-current assets 30,045.85 29,246.20

(2) Current assets
(a) Inventories 53.29494 70,510.65
(b) Financial assets

(i) Trade receivables 47,944.44 24,424.89
(ii) Cash and cash equivalents 910.26 894.17
(iii) [lank balances other than (ii) above 100.20 29.83
(iv) Loans 1.016.97 1,244.19
(v) Other financial assets 641.36 431.02

(c) Other current assets 4506.01 8,708.08
Total current assets 1,08,414.18 1,06,242.83

Total assets I 38460.03 I 35489.03

EQUITY AND LIAntLITlES

EQUITY
(a) Equity share capital 2,066.78 2,066.78
(b) Other equity 72,007.82 64,067.97

Total equity 74,074.60 66,134.75

LlAntLITIES
(I) Non-current liabilities

(a) Financial liabilities
(i) Borrowings 245.93 131.60
(ii) Lease liabilities 270.82 -

(b) Provisions 70,43 74.93
(c) Deferred tax liabilities (Net) 1,802.54 I 786.87

Total non-current liabilities 2,389.72 1,993.40

Current liabilities
(2) (a) Financial liabilities

(i) Borrowinns 29,722 OS 29.5 t 7.24
(ii) Lease liabilities 221.01
(iii) Trade Pavables

(A) total outstanding due of micro enterprises and small
846.94 566.74enterprises: and

(B) total outstanding dues of creditors other than micro
24,378.03 27,419.86enterprises and small enterprises.

(iv) Other financial liabilities 3,482.24 3,014.24
(b) Other current liabilities 2,299.34 6,708.64
(c) Provisions 188.66 134.16
(d) Current Tax Liabilities (Net) 857.41

Total current liabilities 61,995.71 67,360.88

Total equirv and liabilities 1,38460.03 135,489.03

'"0' and on beh••• ~~ 0;,,,,"0
Inscc icides ...»)

'(·s"fiJjV ~ ~ Df}f Z ..•
7- r-

Place: Delhi
->(. .0'-1 Rajesh Aljgarwal
O~U.:.\,.. Managing [ irector

Date: November 13,2019 DIN :-qJ 576872
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mailto:investor@insecticidesindia.com


Insecticides (India) Limited
erN: L65991 DL I 996PI.C083909: Regd. Office: 401-402, Lusa lower. i\zadpur Commercial Complex. Delhi - 110033:

Telefax.: 011-27679700 - 05: Website: www.insecticidesindia.corn: [-mail: invcslor@illseclicidesindia.com

STATEMENT OF UNAUDITED STANDALONE CASH FLOW STATEMENT FOR HIE HALF YEAR ENDED
SEPTEMBER 30, 2019

(Rs. In Lacs)

Pa rtieu la rs Half Year En'ded Half Year Ended
30-09-2019 30-09-2018
(Unaudited (Unaudited

(A) Cash Flow From Operating Activities
Profit before tax 11,362,02 11,018.65

Adjustment on account of
- Depreciation 1,186.83 975.36

- (profit)/ Loss on Sale of Assets 21.52 25.29
- Miscellaneous Expenses 3.17 3.17
- Miscellaneous Income (1.03)
- Interest Income (73.47) (296)
- Dividend Income -
- Interest Expenses 1,259.56 532.21
- Bad debts written off 4.22 17.62
. Provision for impairment of trade receivables 87.31 19.63
- Derivative (gain) 1 loss (110.66) 0.64
- Unrealised exchanuc d: flcrcnccs 34.64 50AO
Operating Profit Before Working Capital Changes 13,774.11 12,640.01
Adjustments for
- (Increase)/Decrease in security deposits (358) 46.20
- (Increase)IDecrease in inventories 17,215.71 (3,838.17)
- (Increase)/Decrease in trade receivables (23.611.08) (19.891.51)
- (lncrease)lDecrease in loans (036) 1.60

- Clncrease)lDecrease in other financial assets (95.35) (907)
- (lncrease)/Decrease in other assets 4.253.72 505.11
- (lncrease)lDecrease in provisions 29.40 43.10
- Increase/(Decrease) in trade payables (2.761.63) 15,325.89
- Increase/(Decrease) in other financial liabilities 768.15 1,209.25
- lncrease/t'Decrease) in other current liabilities (4.40931 ) (4.063.84)
Cash generated from operations 5,159,78 1,968.57
Less: Income tax paid (2003.49 (2.006.12)
Net Cash Flow from Oneratinz Activities (A) 3,156.29 137.55)

(B) Cash Flow From Investing Activities
- Addition to property, plant and equipment and intangible assets. capital-work-in-progress
and intangible assets under development (1.416.78) (2.104.91)
- Proceeds from sale of property plant and equipment 29.92 33.77
- Interest received 2.56 2.96
- Proceeds from / (investment In) bank deposits (72.36) (5626)
- Loans given 200.00 6.80
- Dividends received 7.71
Net Cash Flow used in Investinz Activities (H) (1,248.95) (2,117.64

(C) Cash Flow From Financing Activities
- Repayment of long term borrowings (180.32) (22124)
- Proceeds/tkepayrnent) from/of short term borrowings 170.20 2,220.79
- Repayment of lease liabilities (127.24)
- Interest paid CI,2S5.55) (50739)
- Dividend oaid (498.34) (498.34
Net Cash Flow (used in) I from Financin:l Activities (C) (1,891.25) 993,82

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 16.09 (1,161.37)
Cash and Cash Equivalents at the beginning of the vear 894.17 1.956.32
Cash and Cash Equivalents at the end of the year 910.26 794.95

,,, anj behal ':B"' of Directors
,;C 'ES ~ Inse <Id (r'df~0{W,iJJ :v 'C/) ~ ...--:A

~ ~" ~~
Place: Delhi

*00'1 Rajesh ggarwal
~U;\ * Managin ireetor

Date: November 13 2019 DIN: 0576872

http://www.insecticidesindia.corn:
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Insecticides (India) Limited
CIN: L65991 DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110033;

- Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

(lis. In Lacs, Except El'S)
Quarter Ended Half Year Ended Year Ended

30-09-2019 30-06-2019 30-09-20t8 30-09-2019 30-09-2018 31-03-2019
SI No. Particulars

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations 50,310.45 15.858 71 45.Xl188 86,169.16 77 .726.48 1.19.194.54
11 Other Income 176.17 94 54 .10 12 270.71 48.32 230.77
III Total Income (1+11) 50486.62 35,953.25 45,864.00 86439.87 77774.80 I 19425.31
IV Expenses

(a) Cost of materials consumed 27,624.36 21,321.98 34,769.69 48,946.34 52,525.96 1,02,916.79
(b) Purchase of Stock-in- Trade 1,191.72 1.568.66 1.588.18 2,760.38 2,603.43 6,041.45

(c)Changes in inventories of finished goods, work-in-progress and stock- 8,528.49 2.185.08 (4,247.31) 10,713.57 (990.76) (26,695.44)
in-trade

(d) Employee benefits expense 2,472.48 1,719.84 1.543.68 4,192.32 3,034.08 6,518.53
(e)Finance costs 571.46 688 10 243.28 1,259.56 532.21 1,522.20
(f) Depreciation and amonization expense 598.74 588.09 492.98 1,186.83 975.36 1,968.10
(g) Other expenses 3.289.69 2729.16 5259.52 6.018.85 8075.87 11 853.04
Total expenses 44276.94 30800.91 39650.02 75077.85 66756.15 104124.67

V
Profit before tax and share of net profit of investment accounted for 6,209.68 5,152.34 6,213.98 11,362.02 11,018.65 15,300.64
using equity method (Ill-IV)

VI Share of net profit of joint venture accounted for using the equity method 21.01 16.57 1.38 37.58 17.55 40.71

VII Profit Before Tax (V+VI) 6230.69 5168.91 6,215.36 11399.60 11 036.20 15341.35

VIII Tax Expense
(I) Current Tax 1,302.89 1.561 71 1,934.69 2,864.60 3,327.25 3,798.67
(2) Deferred Tax 26.22 (3.52) .11799 22.70 (5.03\ (738.70)

Total Tax Expense 1 329.11 1558.19 I 916.70 2887.30 3322.22 3059.97

IX Profit for the period (VIl-V1ll) 4901.58 3610.72 4298.66 8512.30 7713.98 12 281.38

X Other comprehensive income
A Items that will not be reclassitied to protit or loss

(i) Changes in fair value of FYTOCI equity instruments 43.85 (7401) ( 113.34) (30.16) (179.96) (44308)
(ii) Remeasurement of net defined benefit plans (1030) (1030) I 55 (20.60) 3.10 (4111)

(iii) Share of Other comprehensive income of joint venture accounted for
(0.81) (0.81) 0.18 (1.62) 0.36 (0.23)

using equity method

(iv) Income tax relating to these items (644 21.07 25.81 14.63 40.74 117.65
Other comprehensive income for the period (net of tax) 26.30 (64.05 (85.80) (37.75 (135.76 (366.77

Xl Total comprehensive income for the period (IX+X) 4927.88 3 546.67 4212.86 8474.55 7578.22 11914.61

Paid up equity share capital (Face value Rs 10/- each) 2,066.78 2.066.78 2.066.78 2,066.78 2,066.78 2,066.78

Earnings per share (of Rs. 10 each) (not annualiscd):
(a) Basic 23.72 1747 20.80 41.19 37.32 5942
(a) Diluted 23.72 1747 20.80 41.19 3732 5942

Notes:

I The above results have been published 111 accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. The results have been reviewed and rcconuncnded by the Audit Commiuce and approved hv the Hoard ol'Directors at their meeting held on November 13. 2019 The
Statutory Auditors have carried out a limited review or the consolidated linanctal results for the quarter anJ hall' year ended September 30. 2019 The Lnmted Review report along wnh
Financial Results for the quarter and half year ended September 30, 2019 are available on the Stock Exchange website at www.bseindia.com, www.nseindia.com and on the Company's
website www.insecticidesindia.com

2 The above financial results have been prepared in accordance with the Indian Accounting Standard (lnd AS), the provisions of the Companies Act, 2013 ("the Act"), as applicable and
guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of tile Companies (Indian Accounting
Standards) Rules, 2015 and amendments thereto.

3 The Group is in the business of manufacturing and distribution of Agro-Chermcals and accordingly has one busmess segment viz "Agro-Chemicals" comprising of Technical &
Formulation.

4 The consolidated financial results for the Quarter and Half Year ended September 30, 2018 and Consolidated Cash Flow Statement for the half year ended September 30, 2018, have been
approved by the Company's Board of Directors but have not been subjected to review as the mandatory requirement for limited review has been made applicable for periods beginning
April 1, 2019, pursuant to Regulation 33(8) cf SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

5 Adoption of Ind AS 116 Leases: Effective April I. 2019 (transition date), the Group has adopted Ind AS I 16 "Leases" and applied to all lease contracts existing on April I, 2019 usmg
the modified retrospective method. At the transition date. the Rrght-of-Use asset (ROU) tS measured a: an amount equal to the lease liability adjusted by the amount of prepaid or accrued
lease payments. Accordingly the comparative infonnauon I~ nOI restated. The adoption of standard did nOI have any rnatcnal impact on the financial results.

6 Previous period figures have been re-grouped and er re-arranged wherever necessary 10 make their clnssrfrcanon comparable with the current period.

- ''''Q'''''~(f/) ,aJj"s;i '
?\ ~ ~'"~'''Place: Delhi *0 C> Managi Director

Date: November 13 2019 --'- ...,l:I.E\ * DIN. 00576872
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Insecticides (India) Limited
CIN: L65991 DL 1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex. Delhi - 110033;

Telefax.: 011-27679700 - OS; Website: www.insecticidesindia.com; E-mail: Investor@insecticidesindia.com
STATEMENT OF U AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019

(R.,. In Lacs)
S, No Particulars

ASSETS

(1) Ion-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use assets
(d) Intangible assets
(e) lmangtblc assets under development
(f) Investment In joint venture
(g) Financial assets

(i) Investments
(ii) Other financial assets

(h) Other non-current assets
(i) Non-current tax assets (. et)

Total non-current assets

(2) Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (u} above
(iv) Loans
(v) Other financial assets

(c) Other current assets
Total current assets

AS'I 30-09-2019 As at 31-03-2019
(Unaudited' (Audited

20.996.97 23,715.03
2.077 28 1.271.42
2.57961
269.24 304.95
808.97 628.71
897.00 860.63

.157.85 388.0 I
162.35 156.84

1.540.19 1.531.34
458.39 454.90

30,147.85 29,311.83

53.294.94 70.510.65

47.944.44 24.424.89
910.26 894.17
100.20 29.83

1.016.97 1.244.19
641.36 431.02

4,506.0 I 8,708.08
1,08,414.18 1,06,242.83

1,38,562.03 1,35,554.66Total assets

EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital
(b) Other enuuv

Total equity

LIABILITIES
(I) Non-current Iiabiliries

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities

(b) Provisions
(c) Deferred tax liabilities (:\01)

Total non-current Iiabifirics

Current liabilities
(2) (a) Financial liabilities

(i) BOITOwin,Rs
(ii) Lease liabilities
(iii) Trade Paveblcs

(A) total outstanding due of micro enterprises and small
enterprises; and

(B) total outstanding dues ut" creditors other than micro
enterprises and small enterprises.

(iv) Other financial liabilities
(b) Provisions
(c) Other current liabilities
(d) Current Tax Liabilities (1'el)

Total current liabilities

2.066.78
72.109.82

2.066.78
64,133.60

7~,I76.60 66,200.38

245.93 131.60
270.82
70.43 74.93

1,802.54 1,786.87
2,389.72 1,993.40

29.722.08 29.51724
22101

846.94 566.74

24.378.03 27,419.86

3,482.24 3,014.24
188.66 134.16

2.29934 6.708.64
857.41

61,995.71 67,360.88

1,38,%2.03 1,35,554.66
Total euui tv and I-ia--b-i-lit-ie-,------------------+----:-=-::-:-:-::-+---.,-----,---.j

For and on behalf of the Board of Directors0"E~~CF:r
Place ""'"' ~f~ ..;::J..rwal

~ M.n·;~~aircclor
LD_a_t_e:N_o_v_e_ln~b~e_r_I.~1,~2~0~1_9. D~IN~'~:~0~0~S~7~68~7~2:J
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Insecticides (India) Limited
CrN: L65991DL 1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;

Telefax.: 011-27679700 - OS; Website: www.insecticidesindia.corn: E-mail: investor@insecticidesindia.com
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR

ENDED SEPTEMBER 30, 2019
(Rs. In Lacsl

Particulars Half Year Ended Half Year Ended
30-09-2019 30-09-2018
(Unaudited (Unaudited

(A) Cash Flow From Operating Activities
Profit before tax 11,399.60 11,036.20
Adjustment on account of
- Share of Net Profit of Joint Venture (37.58) (17.55)
- Depreciation 1,186.83 975.36
- (profit)1 Loss on Sale of Assets 21.52 25.29
- Miscellaneous Expenses 3.17 3.17
- Miscellaneous Income (1.03) -
- Interest Income (73.47) (296)
- Dividend Income - -
- Interest Expenses 1,259.56 532.21
- Bad debts written off 4.22 1762
- Provision for impairment of trade receivables 8731 19.63
- Derivative (gain) 1 loss (11066) 0.64
- Unrealised exchange differences 34.64 50.40
Operating Profit Before Working Capital Changes 13,774.11 12,640.01
Adjustments for
- (Increase)lDecrease in security deposits (3.58) 46.20
- (Increase)lDecrease in inventories 17.215.71 (3.838.17)
- (\ncrease)lDecrease in trade receivables (23.611.08) (19,89151)
- (Increase)lDecrease in loans (036) 1.60
- (Increase)lDecrease in other financial assets (95.35) (9.07)
- (Increase)lDecrease in other assets 4,253.72 505.11
- (Increase)lDecrease in provisions 29.40 43.10
- Increase/(Decrease) in trade payables (2,761.63) 15,325.89
-lncrease/(Decrease) in other financial liabilities 768.15 1,209.25
- Increase/(Decrease) in other current liabilities 14,40931) (4,063.84
Cash generated from operations 5,159.78 1,968,57
Less: Income tax paid 12,003.49 (2,00612
Net Cash Flow from Operating Activities (A) 3 156.29 (37.55

(B) Cash Flow From Investing Activities
- Addition to property, plant and equipment and intangible assets, capital-work-m-progress
and intangible assets under development (1,416.78) (2,10491)
- Proceeds from sale of property plant and equipment 29.92 33.77
- Interest received 2.56 2.96
- Proceeds from I (investment in) bank deposits (7236) (5626)
- Loans given 200.00 680
- Dividends received 7.71
Net Cash Flow used in Investing Activities (B) (1,248.95 (2,117.64)

(C) Cash Flow From Financing Activities
- Repayment of long term borrowings (180.32) (221.24)
- Proceeds/(Repayment) from/of short term borrowings 170.20 1,220.79
- Repayment of lease liabilities (127.24)
- Interest paid (1,255.55) (50739)
- Dividend paid (49834) (49834'
Net Cash Flow (used in) 1 from Financing Activities (C) 11,891.25 993.82

Net increasel (decrease) in Cash and Cash Equivalents (A+B+C) 16.09 (I,161.37)
Cash and Cash Equivalents at the beginning of the year 894.17 1,956.32
Cash and Cash Equivalents at the end of the year 910.26 794.95
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Independent Auditor's Limited Review Report on unaudited standalone financial results of Insecticides
(India) Limited for the quarter and six months ended September 30, 2019

To
The Board of Directors
Insecticides (India) Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results Insecticides (India)
Limited (lithe Company") for the quarter and six months ended September 30, 2019 ("the Statement"),.being
submitted by the Company pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the cash flow
figures for the corresponding six months ended September 30,2018, as reported in these financial results have
been approved by the Company's Board of Directors but, have not been subjected to review.

This statement is the responsibility of the Company's management and has been approved by the Board of
Directors. The preparation of the statement is in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards 34, "Interim Financial Reporting", prescribed under section 133
of the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with the applicable
Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder, and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and. Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Place: New Delhi
Date: November 13, 2019
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Independent Auditor's Limited Review Report on Un-audited Consolidated Financial Result of
Insecticides (India) Limited for the quarter and six months ended September 30,2019

To
The Board of Directors
Insecticides (India) Limited
New Delhi

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results( 'the
Statement') of Insecticides (India) Limited (fhe Parent') and its share of the net proflt/Iloss) after tax and
total comprehensive income of its jointly controlled entity, for the quarter and six months ended
September 30,2019 (the "Statement"), attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended Cthe Listing Regulation, 2015'). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter and six months ended September 30, 2018, as
reported in the statement have been approved by the Parent's Board of Directors but, have not been
subjected to review.

2. This statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards 34, "Interim Financial Reporting" [Tnd AS 34'), prescribed
under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other
accounting principles generally accepted in India read with Circular. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of parent's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the financial results of the following entity:

loint Venture
OAT & IlL India Laboratories Private Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEB!(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The consolidated unaudited financial results includes the Parent's share of net profit after tax of Rs. 21.01
lakhs and Rs. 37.58 lakhs and total comprehensive income of Rs. 20.38 lakhs and Rs. 36.36 lakhs for the
quarter and six months ended September 30, 2019 respectively, as considered in the consolidated
unaudited financial results, in respect of joint controlled entity, based on their interim financial results
which have not been reviewed by their auditors. According to information and explanations given to us
by the Management, these interim results are not material to the Parent.

Our conclusion on the statement is not modified in respect of the above matter.

Gupta
Partner
Membership number: 098336
UDINNo·lqoq8336~Af}~ Df:rQ'3

For Devesh Parekh & Co.
Chartered Accountants

Firm's registration number: 013338N

~~~r~
Devesh Parekh

Partner
Membership number: 092160

UDINNo. "O~ 1.' ,\) AA AA Je S'fO",

Place: New Delhi
Date: November 13, 2019
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Brief Profile of Mr. Rajesh Aggarwal, Managing Director of the Company

S.No. Particulars
1 Name
2 DIN
3 Designation
4 Brief Profile

Description
Rajesh Aggarwal
00576872
Man,!ging Director
Mr. Rajesh Aggarwal, Managing Director of Insecticides (India)
Limited (IlL) aged 49 Years. In the Year 2006, he took charge as
Managing Director of the Company and has successfully taken the
company to new heights; its revenue has grown manifold. With
his futuristic approach, he has continued to consolidate its growth
performance; Under his leadership IlL has attained a net turnover
of Rs. 1194 crores in FY 2018-19. He has established a name for
himself in the Indian entrepreneurial arena. Counted among the
top ten players in the agro chemicals manufacturing segment,
Insecticides (India) Limited has showcased remarkable growth
under his stewardship. He is also Vice Chairman of CCFI (Crop
Care Federation of India) the member of the Managing Committee
of PMF AI (Pesticides Manufacturers & Formulators Association
of India)

Under his Ledership, IlL went public and it got listed in BSE &
NSE in 2007. Today IlL, which owns more than 100 products, has
emerged as a formidable player in the Indian agro-chemicals
sector.

With a graduation in Commerce followed by a Diploma in
Marketing, Mr. Rajesh started his career in Mls HIM Pulverizing
Mills Limited in 1993. At Mls HIM Pulverizing Mills Limited, he
looked after production and marketing.
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